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AMANAH HARTA TANAH PNB 2
CONDENSED BALANCE SHEET

	
	AS AT END

OF CURRENT

 FINANCIAL YEAR

30.09.2009
RM’000 
	
	AS AT PRECEDING FINANCIAL

 YEAR ENDED

30.06.2009
RM’000

	INVESTMENTS
	
	
	

	
	
	
	

	Real estates
	65,200
	
	65,200

	Real estate-related assets
	-
	
	-

	Non-real estate-related assets
	-
	
	-

	Deposits with financial institutions
	17,559
	
	32,376

	
	--------------
	
	--------------

	
	82,759
	
	97,576

	
	--------------
	
	--------------

	OTHER ASSETS
	
	
	

	
	
	
	

	Tax recoverable
	890
	
	890

	Trade receivables
	250
	
	204

	Other receivables
	439
	
	286

	Cash and bank balances
	5
	
	6

	
	--------------
	
	--------------

	
	1,584
	
	1,386

	
	--------------
	
	--------------

	
	
	
	

	TOTAL ASSETS
	84,343
	
	98,962

	
	--------------
	
	--------------

	
	
	
	

	LIABILITIES
	
	
	

	
	
	
	

	Rental deposits
	1,397
	
	1,397

	Other payables
	205
	
	188

	Amount due to Manager
	300
	
	163

	
	--------------
	
	--------------

	
	1,902
	
	1,748

	
	--------------
	
	--------------

	
	
	
	

	NET ASSET VALUE ATTRIBUTABLE TO UNITHOLDERS
	82,441
	
	97,214

	
	
	
	

	TOTAL LIABILITIES
	84,343
	
	98,962

	
	======
	
	======

	
	
	
	

	NET ASSET VALUE A UNIT (RM)
	0.7775
	
	0.9168

	
	=====
	
	=====

	
	
	
	

	NUMBER OF UNITS IN CIRCULATION (‘000)
	106,037
	
	106,037

	
	======
	
	======


(The Condensed Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended June 30, 2009).

AMANAH HARTA TANAH PNB 2
CONDENSED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current 

Year

Quarter

30.09.2009
RM’000
	Preceding Year

Corresponding

Quarter 30.09.2008
RM’000
	
	Current 

Year

To date

30.09.2009
RM’000
	Preceding
Year

Corresponding Period

30.09.2008
RM’000

	
	
	
	
	
	

	TOTAL TRUST REVENUE
	1,390
	1,052
	
	1,390
	1,052

	
	======
	======
	
	======
	======

	
	
	
	
	
	

	Gross rental income
	1,269
	1,188
	
	1,269
	1,188

	Less : Assessment
	(89)
	(99)
	
	(89)
	(99)

	           Quit Rent
	(4)
	(4)
	
	(4)
	(4)

	           Other Property operating expenditure
	(344)
	(338)
	
	(344)
	(338)

	
	--------------
	--------------
	
	--------------
	--------------

	Net rental income
	832
	747
	
	832
	747

	Interest income
	121
	231
	
	121
	231

	Realised gain on disposal of:

  -  Real estate-related assets
	-
	-
	
	-
	-

	  -  Non-real estate-related assets
	-
	31
	
	-
	31

	Unrealised gain/(loss) on valuation of:

  -  Real estate
	-
	-
	
	-
	-

	  -  Real estate-related assets
	-
	(43)
	
	-
	(43)

	  -  Non-real estate-related assets
	-
	(407)
	
	-
	(407)

	Gross dividends from:

  -  Real estate-related assets
	-
	13
	
	-
	13

	  -  Non-real estate-related assets
	-
	39
	
	-
	39

	
	--------------
	--------------
	
	--------------
	--------------

	TOTAL TRUST INCOME
	953
	611
	
	953
	611

	
	--------------
	--------------
	
	--------------
	--------------

	TOTAL TRUST EXPENDITURE
	
	
	
	
	

	
	
	
	
	
	

	Management fee
	221
	246
	
	221
	246

	Trustee’s fee
	20
	22
	
	20
	22

	Auditors’ remuneration
	2
	2
	
	2
	2

	Tax agent’s fee
	-
	-
	
	-
	-

	Valuation fee
	-
	-
	
	-
	-

	Administrative expenses
	87
	52
	
	87
	52

	
	-------------
	-------------
	
	-------------
	-------------

	
	330
	322
	
	330
	322

	
	-------------
	-------------
	
	-------------
	-------------

	
	
	
	
	
	

	INCOME BEFORE TAXATION
	623
	289
	
	623
	289

	TAXATION
	-
	-
	
	-
	-

	
	------------
	------------
	
	------------
	------------

	INCOME AFTER TAXATION
	623
	289
	
	623
	289

	
	======
	======
	
	======
	======

	
	
	
	
	
	

	EARNINGS A UNIT (sen) – Basic
	0.59
	0.27
	
	0.59
	0.27

	
	====
	====
	
	====
	====

	
	
	
	
	
	

	EARNINGS A UNIT (sen) – Diluted
	N/A
	N/A
	
	N/A
	N/A

	
	====
	====
	
	====
	====


(The Condensed Income Statement should be read in conjunction with the Annual Financial Report for the year ended  June 30, 2009).

AMANAH HARTA TANAH PNB 2
CONDENSED STATEMENT OF CHANGES IN NET ASSET VALUE
               FOR THE QUARTER ENDED SEPTEMBER 30, 2009             _

	
	Unitholders’

     Capital    _

(RM’000)
	Revaluation

     Reserve  _

(RM’000)
	(Accumulated losses) / Undistributed

     Income    _ 

(RM’000)
	Total
Unitholders’
Fund
(RM’000)

	3-Month Quarter

Ended September 30, 2009 
	
	
	
	

	At July 1, 2009
	104,895
	-  
	(7,681)
	97,214

	First capital distribution paid on

   August 7, 2009
	(12,724)
	-  
	-
	(12,724)

	Income distribution paid during 

   the period

   -  Final distribution June 30, 2009
	-
	-
	(2,672)
	(2,672)

	Net income for the period
	-
	-
	623
	623

	
	------------
	------------
	------------
	------------

	At September 30, 2009
	92,171
	-
	(9,730)
	82,441

	
	======
	======
	======
	======

	
	
	
	
	

	3-Month Quarter

Ended September 30, 2008
	
	
	
	

	At July 1, 2008
	104,895
	-
	(6,631)
	98,264

	Income distribution paid during 

   the period

   -  Final distribution June 30, 2008
	-
	-
	(2,969)
	(2,969)

	Net income for the period
	-
	-
	289
	289

	
	------------
	------------
	------------
	------------

	At September 30, 2008
	104,895
	-
	(9,311)
	95,584

	
	======
	======
	======
	======


(The Condensed Statement of Changes in Net Asset Value should be read in conjunction with the Annual Financial Report for the year ended June 30, 2009).
AMANAH HARTA TANAH PNB 2
CONDENSED CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2009
	
	Quarter

Ended

30.09.2009
	
	Quarter

Ended

30.09.2008

	
	(RM’000)
	
	(RM’000)

	CASH FLOW FROM OPERATING ACTIVITIES
	
	
	

	Income before taxation
	623
	
	288

	Adjustments for non-cash flow:
	
	
	

	Non-cash items
	-
	
	450

	Non-operating items
	(121)
	
	(314)

	
	------------
	
	------------

	Operating profit before working capital changes
	502
	
	424

	Changes in working capital:
	
	
	

	Net change in current assets
	(206)
	
	(143)

	Net change in current liabilities
	155
	
	380

	
	------------
	
	------------

	Cash generated from operations
	451
	
	661

	Income taxes paid
	-
	
	(5)

	
	------------
	
	------------

	Net cash flow from operating activities
	451
	
	656

	
	------------
	
	------------

	
	
	
	

	CASH FLOW FROM INVESTING ACTIVITIES
	
	
	

	Equity investments
	-
	
	(940)

	Other investments
	127
	
	290

	
	------------
	
	------------

	Net cash generated from investing activities
	127
	
	(650)

	
	------------
	
	------------

	
	
	
	

	CASH FLOW FROM FINANCING ACTIVITIES
	
	
	

	Payment of capital distribution
	(12,724)
	
	-

	Payment of income distribution
	(2,972)
	
	(2,969)

	
	------------
	
	------------

	Net cash used in financing activities
	(15,396)
	
	(2,969)

	
	------------
	
	------------

	
	
	
	

	NET INCREASE IN CASH AND CASH EQUIVALENTS
	(14,818)
	
	(2,963)

	CASH AND CASH EQUIVALENTS AT BEGINNING OF THE 

    YEAR
	32,382
	
	26,527

	
	------------
	
	------------

	CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
	17,564
	
	23,564

	
	======
	
	======


(The Condensed Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended June 30, 2009)
AMANAH HARTA TANAH PNB 2
EXPLANATORY NOTES
EXPLANATORY NOTES AS REQUIRED BY FRS 134

A1.
Basis of preparation

The quarterly financial report has been prepared in accordance with FRS 134, Interim Financial Reporting and should be read in conjunction with the audited financial statements for the year ended June 30, 2009.

The accounting policies and methods of computation used in the preparation of the interim financial statements are consistent with those adopted in the audited financial statements for the financial year ended 30 June 2009.
A2.
Qualified audit report
The audit report of the financial statements for the preceding year ended June 30, 2009, was not qualified.

A3.
COMMENTS ON SeasonalITY or cyclicalITY OF OPERATIONS


The business operations of the Trust are not affected by material seasonal or cyclical factors.

A4.
Unusual items

With the exception of the currently on-going termination/winding-up process of AHP2 which has been reported before, there were no unusual items to be disclosed for the quarter under review.

A5.
Changes in estimates
This is not applicable as no estimates were previously reported.

A6.
Debt and equity securities

There was no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the current quarter and year-to-date.

A7.
INCOME AND CAPITAL DISTRIBUTION

An income distribution of RM2.67 million or 2.52 sen a unit for the year ended June 30, 2009, was paid during the quarter under review on August 28, 2009.
A capital distribution of RM12.72 million or 12.0 sen a unit was paid during the quarter under review on August 7, 2009.  The first capital distribution was made pursuant to the termination/winding-up process of AHP2.
A8.
SegmentAL REPORTING


Not applicable.

A9.
ValuationS of property, plant and equipment

The real estates have been revalued by independent professional valuers on September 14, 2009.  The revaluation is not subject to the approval of the Securities Commission.  The total revaluation value amounted to RM65.2 million, is identical to the last revaluation value dated January 15, 2009 and thus, does not result in any revaluation surplus or deficit.
A10.
MATERIAL events


There was no material event as at the latest practicable date after the date of this report.
A11.
EFFECT OF Changes in the composition of the TRUST


There was no change in the composition of the Trust for the current quarter and the financial year-to-date.

A12.
CONTINGENT LIABILITIES OR CONTINGENT ASSETS

There were no contingent liabilities or contingent assets to be disclosed.

Information PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MALAYSIA Listing Requirements

B1.
Review of performance

For the quarter ended September 30, 2009, AHP2 recorded total revenue of RM1.390 million, representing an increase of RM0.338 million or 32.13% from RM1.052 million recorded in the corresponding quarter last year.  The difference was mainly attributed to the unrealised loss on valuation of investment in quoted securities recorded in the corresponding quarter last year.
Total expenditure for the quarter under review was RM0.767 million, representing a minor increase of RM0.004 million or 0.52% as compared with RM0.763. million recorded in the corresponding quarter last year.

During the quarter under review, income before taxation of RM0.623 million was recorded, representing an increase of RM0.334 million or 115.57% from income before taxation of RM0.289 million recorded in the corresponding quarter last year.
B2.
MATERIAL CHANGES IN INCOME BEFORE TAXATION FOR THE QUARTER AS COMPARED WITH THE IMMEDIATE PRECEDING QUARTER

For the quarter ended September 30, 2009, AHP2 recorded income before taxation of RM0.623 million, representing a reduction of RM2.341 million or 78.98% as compared with income before taxation of RM2.964 million recorded in the immediate preceding quarter.  The difference was mainly due to the net realised and unrealised gain on disposal and valuation of investment in real estates and quoted securities in the immediate quarter totaling RM2.298 million.
B3.
prospects

Notwithstanding the commencement of termination process of AHP2, all of the real estates in the portfolio of the Trust which are located in Kuala Lumpur are expected to continue enjoying high level of occupancy, thus generating stable rental income, whilst the performance of the two real estates located in Georgetown, Penang and Ipoh, Perak are expected to improve with the continuous efforts by the Manager to increase the tenancies.
B4.
VARIANCES


This is not applicable as no profit forecast or profit guarantee was issued for the financial period.

B5.
TAXATION

The breakdown of the tax components is as follows:-

	
	Current Quarter

RM’000
	Year-to-date

RM’000

	Taxation on current period’s profit
	-
	-

	Taxation expense for the period
	-
	-


A reconciliation of income tax expense applicable to income before taxation at the statutory income tax rate to income tax expense at the effective income tax rate of the Trust is as follows:-

	
	Current Quarter

RM’000
	Year-to-date

RM’000

	Income before taxation
	623
	623

	Taxation at Malaysia statutory tax rate of 25%
	156
	156

	Effect of income not subject to tax
	(33)
	(33)

	Effect of expenses not deductible for tax 

    purposes
	121
	121

	Effect of income distribution exempted from  

    tax at the trust level
	(244)
	(244)

	Tax expense for the period
	-
	-


B6.
PROFITS ON SALE OF INVESTMENT IN UNQUOTED SECURITIES/PROPERTIES


There was no disposal of investment in unquoted securities during the current quarter and the financial year to-date.

B7.
PARTICULARS OF PURCHASE OR DISPOSAL OF INVESTMENT IN QUOTED SECURITIES


(a)

	
	Current Quarter

RM’000
	Year-to-date

RM’000

	Total purchase of quoted securities
	-
	8,331

	Total proceeds from disposal of quoted 

   Securities
	-
	-

	Total profit from disposal of quoted securities
	-
	-



(b)

	
	RM’000

	Total investments at cost/carrying value
	-

	Total investments at book value
	-

	Total investments at market value at end of reporting period
	-


B8.
Status of corporate proposal
(a) On 11 March 2009, the proposed resolution to terminate AHP2 has been passed by the unit holders and Bursa Malaysia Securities Berhad (Bursa Securities) subsequently suspended the trading of AHP2 with effect from 9.00 a.m. on 12 March 2009 until the de-listing of AHP2 from the Official List of Bursa Securities.  The Trustee is taking all the necessary steps in terminating the Trust in accordance with the resolutions which have been passed by the unit holders.
(b) There were no proceeds raised from any corporate proposal during the current quarter and financial year to-date.
B9.
Borrowings and debt securities


There were no borrowings and debt securities as at the end of the reporting period.

B10.
Off balance sheet financial instruments

The Trust has no financial instrument with off balance sheet risks as at the latest practicable date from the date of the issuance of this report that might materially affect the position or business of the Trust.

B11.
MATERIAL LITIGATION


There was no pending material litigation as at the latest practicable date from the date of issuance of this report.

B12.
INCOME DISTRIBUTION


No income distribution has been declared for the quarter ended September 30, 2009.
B13.
EARNINGS A UNIT

	
	Current Quarter Ended

30.09.2009
	Year to-date

Ended

30.09.2009

	Net income attributable to unitholders (RM ‘000)
	623
	623

	Number of units in issue (‘000 units)
	106,037
	106,037

	Basic earnings a unit (sen)
	0.59
	0.59

	Diluted earnings a unit (sen)
	N/A
	N/A


BY ORDER OF THE BOARD

Adibah Khairiah binti Ismail @ Daud (MIA 13755)
Company Secretary

PELABURAN HARTANAH NASIONAL BERHAD (175967-W)

(As the Manager of Amanah Harta Tanah PNB 2)

Kuala Lumpur

November 17, 2009
